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The Black-Scholes model has been used for the calculation. The
estimated grant date fair value of the options/SARs is based on the
following assumptions:

— Exercise price SEK 1036

— Expected volatility 25%

— Expected option life 3,884 88 vears
— Expectedfestimated share price SEK 92.34

— Expected dividend {growth per vear) SEK L.81(10%)
— Risk free interest rate 3.4994-3.6290

The calculation resulted in an average grant value of SEK 15.86 per
option. The fair value of the SARs is remeasured at each reporting date.
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